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Date: December 6, 2005 
To: O. Paul Shew, City Manager 
From: Jono Peters, Chair 
Re: Revised Proposal - Real Estate Transfer Tax Legislation 
 Councilman Seitz’s Memorandum dated November 17, 2005 (copy attached) 
 
At the Finance Committee meeting of December 5, 2005, the Committee discussed the merits of 
a revised proposal for a real estate transfer tax per the memo of Councilman Seitz dated 
November 17, 2005. 
 
The Committee concluded that the proposal was conceptually interesting but requires further 
research, including the advice and consultation of the City Comptroller and Corporation Counsel. 
 
The Committee would be pleased to further research the issue, provided that it is authorized to 
work with the City Comptroller and Corporation Counsel on the matter. 
 
Please advise if you would like us to proceed in this endeavor, and if so, authorize our access to 
the City Comptroller and Corporation Counsel as resources. 
 
Respectfully submitted, 
 
The City of Rye Finance Committee   

CITY OF RYE FINANCE COMMITTEE MEMORANDUM 

Jonathan W. Peters  Franklin Chu Michael A. Genito 
 Finance Committee Chair     City Council Liaison     City Staff Liaison David M. Mullane 

George Pratt 
Sal Samperi 

Michael Caponiti 
Frederic Dunn 

Norman MacMaster 
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